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Top News for Today 

 LIC: The company’s stake in Hero MotoCorp has increased from 
9.163% to 11.256%. It has also increased its stake in Hindustan 
Unilever to 5.008%. 

 SBI: India's largest public sector lender has increased MCLR-
based lending rates across tenors by 20 basis points. 

 NTPC: The company has started commercial operations for 15 
MW out of 56 MW Kawas Solar PV Project at Kawas, Gujarat, 
taking its total operational capacity to 54,666.68 MW.  

 Wipro: The Bengaluru-based IT firm will increase its headcount 
in Norway to 350 to help clients capitalise on digital 
transformation. 

 Asian Paints: The company has acquired 51% stake in 
Weatherseal Fenestration for Rs 19 crore to make it a subsidiary.  

 Cipla: The drugmaker, along with Drugs for Neglected Diseases 
initiative, has launched an HIV drug for children in South Africa. 

 Bajaj Auto: Shekhar Bajaj has resigned as the non-executive 
director of the company due to health reasons.  

 Engineers India: The company was appointed as project 
management consultant by Nayveli Lignite Corp. for 1200 TPD 
lignite to methanol project. The project is expected to be 
commissioned in 2027. 

 Biocon: The Competition Commission of India has approved the 
sale of the global biosimilars portfolio of Viatris Inc. to the 
company.  

 IIFL Wealth: The Competition Commission of India has approved 
purchase of 24.98% stake of the company by Bain Capital. 

 GR Infraprojects: GR Bandikui Jaipur Expressway, a wholly 
owned subsidiary of the company, executed the concession 
agreement with the National Highways Authority of India.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 52693.57 153.13 0.29 

Nifty 15732.10 42.30 0.27 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 30364.83 151.91 0.50 

NASDAQ COM. 10828.35 19.12 0.18 

FTSE 100  7187.46 18.35 0.25 

CAC 40  5949.84 72.48 1.20 

DAX  13304.39 122.64 0.91 

NIKKEI 225 26454.90 167.14 0.63 

SHANGHAI  3307.15 20.90 0.64 

HANG SENG  21280.88 197.58 0.94 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 78.01 0.03 0.04 

USD / EUR 1.04 0.00 0.22 

USD / GBP 1.20 0.00 0.33 

USD / JPY 135.23 0.25 0.18 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1817.40 8.98 0.50 

Silver 21.15 0.19 0.91 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 119.20 0.39 0.33 

Brent Crude 121.46 0.37 0.31 

Natural Gas 7.34 0.14 1.96 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.58 0.02 0.28 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 55.31 0.93 1.71 

HDFC Bank 52.69 0.04 0.08 

ICICI Bank 17.44 0.22 1.28 

Infosys Ltd 18.24 0.39 2.18 

Tata Motors 25.99 0.61 2.40 

Wipro 5.65 0.10 1.80 

Institution Purchase Sale Net 

FII 4423.52  8925.77  4502.25  

DII 7035.27  3227.67  3807.60 

Institutional Flow (In Crore)  14-06-2022 

Market Snapshot  

Events of the Day 

 Axis Bank’s Burgundy Private and Hurun India to launch the list 
of 500 most valuable private companies in India 

 Indian Overseas Bank to consider Capital Plan For FY23 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 52693.57 153.13 0.29 4.38 0.19 5.53 0.15 

Nifty 15732.10 42.30 0.27 4.17 0.32 5.59 0.86 

BSE M Cap 21840.90 35.90 0.16 3.21 0.12 5.67 4.66 

BSE S Cap 24942.63 100.70 0.40 4.31 1.47 7.58 0.97 

Nifty MC 100  26715.65 62.15 0.23 3.91 1.37 4.66 2.37 

BSE Auto 25297.95 133.00 0.52 2.43 6.53 9.52 5.00 

BSE Capgoods 25985.56 132.40 0.51 2.18 3.61 3.72 13.51 

BSE FMCG 13536.17 17.28 0.13 1.91 0.40 3.14 0.96 

BSE Metal 16941.97 79.72 0.47 6.37 5.60 18.58 12.37 

BSE Oil&Gas 18233.61 210.41 1.14 4.85 1.29 4.27 5.57 

BSE Healthcare 21636.47 29.62 0.14 0.95 3.05 9.40 14.56 

BSE Power 4024.41 16.79 0.42 2.55 4.52 4.82 36.45 

BSE Realty 3111.12 22.20 0.72 1.51 1.73 7.08 9.25 

BSE ConsDur 35467.18 101.90 0.29 2.41 3.38 15.37 0.50 

BSE Bank 38403.13 91.19 0.24 4.89 0.42 4.29 3.83 

BSE IT 28412.69 30.73 0.11 4.94 5.19 18.81 1.71 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1817.40 8.98 0.50 1.94 0.31 5.24 2.24 

Silver($/Ounce) 21.23 0.17 0.80 3.79 0.49 14.77 23.31 

Aluminium 2544.25 58.25 2.24 7.34 7.83 22.52 1.37 

Copper 9218.75 66.75 0.72 4.95 0.37 6.83 7.24 

Zinc 3629.75 1.95 0.05 4.56 3.91 4.19 19.88 

Lead 2061.50 25.50 1.22 7.10 0.84 8.18 5.96 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 78.01 0.03 0.04 0.38 0.72 1.84 6.06 

USD Index 105.23 0.30 0.28 2.61 0.63 6.18 16.22 

YUAN 6.72 0.02 0.23 0.62 0.90 5.28 4.75 

GBP 1.20 0.00 0.31 4.01 2.31 7.73 14.55 

EUR 1.04 0.00 0.26 2.55 0.09 4.68 13.88 

YEN 135.23 0.24 0.18 0.72 4.49 12.52 18.60 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  226.90 3.45 1.54 2.35 6.00 4.47 37.81 

Cotton 120.38 0.27 0.22 1.76 5.95 18.31 51.54 

Sugar 18.80 0.06 0.32 2.13 2.39 2.03 18.46 

Wheat 1055.25 10.00 0.94 3.03 10.65 1.56 55.93 

Soybean 1532.50 7.25 0.48 2.26 2.29 4.46 23.14 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 30364.83 151.91 0.50 8.48 5.69 9.48 11.47 

Nasdaq 10828.35 19.12 0.18 11.06 8.27 16.37 23.06 

S&P 500 3735.48 14.15 0.38 10.22 7.17 12.36 12.04 

FTSE100 7187.46 18.35 0.25 5.41 3.11 0.16 0.21 

CAC40 5949.84 72.48 1.20 8.47 6.49 6.38 10.39 

DAX  13304.39 122.64 0.91 8.60 5.16 4.40 15.42 

Mexico IPC 48164.47 280.83 0.58 3.94 2.85 9.14 5.39 

Brazil Bovespa 102063.3 0.00 0.00 7.27 4.55 6.33 21.54 

Russian RTS 1272.97 4.14 0.33 8.02 12.43 NA 23.56 

Japan Nikkei 26454.90 167.14 0.63 6.27 0.13 4.40 10.12 

Hang Seng 21280.88 197.58 0.94 3.40 6.87 15.48 25.74 

Taiwan Index 16067.55 25.59 0.16 3.58 1.52 5.04 7.47 

Shanghai Comp 3307.15 20.90 0.64 1.41 7.31 8.02 6.94 

KOSPI 2463.47 30.89 1.24 6.25 5.46 6.08 24.44 

Malaysia KLCI 1464.64 16.37 1.11 3.87 5.15 5.94 7.36 

Jakarta Comp 7083.21 28.66 0.41 1.60 7.28 2.32 16.25 

Philippine SE 6444.56 28.15 0.43 4.77 1.05 8.17 7.60 

Thai Exch 1603.03 2.97 0.19 1.77 1.18 2.51 1.19 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2284.00 24.00 1.06 9.15 26.42 15.06 24.50 

Baltic Dirty  1147.00 15.00 1.33 5.33 1.24 10.32 96.74 

SG Dubai HY 33.50 1.93 5.45 13.46 17.92 204.27 4194.87 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 119.20 0.39 0.33 2.28 7.99 23.72 65.45 

BRENT Crude 121.46 0.37 0.31 1.65 10.74 29.30 79.13 

Natural Gas 7.34 0.14 1.96 15.74 5.60 55.07 160.21 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.43 0.04 1.28 13.49 17.49 59.96 129.79 

UK 2.59 0.06 2.29 16.80 48.28 62.23 248.99 

Brazil 6.58 0.08 1.18 14.02 13.84 24.20 78.56 

Japan 0.24 0.01 2.81 3.59 1.63 17.48 374.51 

Australia 4.10 0.14 3.59 15.54 20.43 62.58 173.50 

India 7.58 0.02 0.28 1.13 3.59 10.58 26.27 

Switzerland 1.43 0.15 11.26 40.35 86.10 245.30 728.51 

Germany 1.76 0.13 7.72 35.96 85.44 377.72 800.40 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 15700 and likely to remain range-bound with a 
negative bias in the price band of 15450-16000. 
 
The Nifty previous session ended 0.27% down at 15732.10. It opened on a negative note and continued 
declining towards ending with a Shooting star candle near critical support placed around 15700 levels. Failing to 
maintain 15700 may lead to further decline towards 15450 levels. Intraday pullback towards 15900 levels may 
again find sellers. Chart pattern suggesting weakness likely to persist as long as it trades below 16000 levels. 
Hence, staying cautious on rise is advised. 
 
On the Nifty hourly chart, being extremely oversold it recovered above Nifty 15700 levels, however, ADX is still 
suggesting bearish bias likely to persist.  
 
Nifty patterns on multiple periods suggesting; ending the day off day’s high implying selling pressure on rise. 
Hence, weakness is likely to persist. Immediate support is placed around Nifty 15700 levels. 
 
The Bank Nifty previous session ended 0.28% down at 33311.35. It might get into the trading range of 33100-
34200.  
 
The Financial Nifty Fut trading range likely to be 15200-15900. 
 
Nifty Crucial Supports & Resistances- 
Supports- 15700, 15450 Resistances- 15900, 16000 
 
 
Open Positional Calls- 
T+10 INST POSITIONAL BUY-  
|Cash Segment| AXIS BANK @ 660-650, TGT- 720, Closing SL- Below 620 

Market Outlook &  
Recommendation 
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 LIC: The company’s stake in Hero MotoCorp has increased from 9.163% to 11.256%. It has also increased its 

stake in Hindustan Unilever to 5.008%. 

 SBI: India's largest public sector lender has increased MCLR-based lending rates across tenors by 20 basis 

points. 

 NTPC: The company has started commercial operations for 15 MW out of 56 MW Kawas Solar PV Project at 

Kawas, Gujarat, taking its total operational capacity to 54,666.68 MW.  

 Wipro: The Bengaluru-based IT firm will increase its headcount in Norway to 350 to help clients capitalise 

on digital transformation. 

 Asian Paints: The company has acquired 51% stake in Weatherseal Fenestration for Rs 19 crore to make it a 

subsidiary.  

 Cipla: The drugmaker, along with Drugs for Neglected Diseases initiative, has launched an HIV drug for 

children in South Africa. 

 Bajaj Auto: Shekhar Bajaj has resigned as the non-executive director of the company due to health reasons.  

 Engineers India: The company was appointed as project management consultant by Nayveli Lignite Corp. 

for 1200 TPD lignite to methanol project. The project is expected to be commissioned in 2027. 

 Biocon: The Competition Commission of India has approved the sale of the global biosimilars portfolio of 

Viatris Inc. to the company.  

 IIFL Wealth: The Competition Commission of India has approved purchase of 24.98% stake of the company 

by Bain Capital. 

 GR Infraprojects: GR Bandikui Jaipur Expressway, a wholly owned subsidiary of the company, executed the 

concession agreement with the National Highways Authority of India.  

Today’s  Highlights 
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US Futures Rise, Stocks Steady Before Fed Decision 

US equity futures edged up Wednesday and Asian stocks struggled for traction ahead of a Federal Reserve 

meeting that’s expected to deliver a hefty interest-rate hike to fight inflation. An Asia-Pacific share gauge 

wavered, with Chinese technology stocks among the gainers but Japan in the red. S&P 500 and Nasdaq 100 

contracts rose less than 1%. Wall Street Tuesday cemented its longest losing streak since January. Treasuries 

steadied following their worst rout in decades. Two-year yields retreated after hitting a level last seen in 2007 

and the 10-year yield pulled back from near 3.5%. Traders anticipate a 75-basis-point hike from the Fed 

Wednesday, the biggest since 1994. Parts of the US yield curve remain inverted, signaling concerns that 

restrictive monetary policy will lead to an economic downturn. The dollar slipped and the Japanese yen climbed 

from a 24-year low. The offshore yuan advanced after China’s central bank refrained from cutting a key policy 

rate. Bitcoin stabilized around $22,000. Oil held under $120 a barrel. 

Zelenskiy Wants Arms Quickly to Thwart Stalemate 

President Volodymyr Zelenskiy said the war may stagnate if deliveries of advanced weapons from Ukraine’s 

allies don’t accelerate, reiterating fighting will end only when all foreign troops leave the country. Secretary of 

State Antony Blinken said it’s up to Zelenskiy’s government to make any decisions about territorial concessions, 

adding the US and its allies are working to make sure Kyiv receives the help it needs to have a strong hand on 

the battlefield. Russia continued its assault on Sievierodonetsk, shelling the city and surrounding villages as it 

pushes to capture the Ukrainian government’s last major foothold in the eastern region of Luhansk. The 

regional governor said Russian troops now control 80% of the city. 

Oil Fluctuates Ahead of Fed Meet That’s Expected to See Big Hike 

Oil fluctuated ahead of a Federal Reserve meeting that’s expected to see further monetary tightening to combat 

rising US inflation. West Texas Intermediate traded near $119 a barrel after declining 1.7% on Tuesday the most 

in three weeks amid signs the US may consider taxes on the profits of energy companies to rein in costs and 

inflation. The Fed is expected to boost interest rates by 75 basis points on Wednesday. Russia’s invasion of 

Ukraine has fanned inflation after upending global trade flows and tightening crude and fuels markets. US retail 

gasoline prices have repeatedly broken records and topped $5 a gallon. The International Energy Agency will 

provide its snapshot of the oil market later Wednesday. 

Global Gas Woes Worsen on Extended US LNG Plant Outage 

The extended shutdown of a key US natural gas export complex will strain European efforts to amass 

emergency stockpiles before the Northern Hemisphere winter arrives. Freeport LNG’s surprise announcement 

that its Texas liquefied gas facility will be closed four times longer than previously thought rocked domestic and 

overseas energy markets Tuesday. Almost 4 million tons of gas equivalent to more than one-third of the UK’s 

annual LNG imports will be offline if Freeport’s outage lasts a full three months, according to Bloomberg 

Intelligence. Freeport initially said the shutdown from last week’s fire would last a minimum of three weeks. On 

Tuesday, the Houston-based company revised that, saying it may take 90 days to partially restart operations. 

Benchmark US gas futures tumbled 17% in New York amid expectations for a domestic bottleneck of the fuel 

with a major export hub idle. Meanwhile, Dutch contracts jumped more than 20% on the news. 

Global News & Views 
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Auto / Auto Ancillaries 

Bajaj Auto defers share buyback; Shekhar Bajaj steps down 

Shekhar Bajaj resigns from Bajaj Auto board 

Skoda Auto India crosses 200 customer touchpoint mark 

How Altigreen wants to revolutionise last mile connectivity, the electric way 

UK scraps subsidies for electric plug-in cars 

Tesla India policy executive quits after company puts entry plan on hold: Sources to Reuters 

Banking & Finance 

Follow instructions in letter and spirit while funding infra projects of government entities: RBI to banks 

IDBI Bank raises interest rates on retail term deposit by up to 25 basis points 

SBI hikes deposit, lending rates 

Rs 18 lakh crore NBFC debt set to become dearer by 85-105 bps this fiscal 

Asset quality worries completely unfounded: RBL Bank 

Piramal Alternatives plans to raise $1 billion 

Profitability for NBFCs may remain stable despite squeeze in margin 

Embassy REIT distributes over Rs 5,800 crore to unitholders since listing 

Oil & Gas 

Rajasthan petrol pumps go dry from paucity of fuel supplies 

Mobile CNG stations soon to deliver fuel at customers' doorsteps in Mumbai 

Russia's crude flows to India take hold near unprecedented levels 

India buys 18% of all Russia crude exports 

Hospitality/Aviation 

Taj ranked as 'world's strongest hotel brand' by Brand Finance 

Lanka to resume flights to India from Jaffna to woo Indian tourists 

Indigo investigating incident of sloganeering by Youth Congress workers on its flight 

New flights to Abu Dhabi and Damman from Thiruvananthapuram 

Cabinet nod for development of new greenfield airport in Dholera, Ahmedabad 

Pent-up demand drives traffic for airlines; AirAsia taps Indian market as Chine largely shut 

CCI approves acquisition of AirAsia India by Air India 

Rs 20,000 compensation if alternate flight not arranged in case of denied boarding: DGCA 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/bajaj-auto-defers-share-buyback-shekhar-bajaj-steps-down/articleshow/92213701.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/shekhar-bajaj-resigns-from-bajaj-auto-board/articleshow/92208318.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/skoda-auto-india-crosses-200-customer-touchpoint-mark/articleshow/92201456.cms
https://economictimes.indiatimes.com/industry/renewables/how-altigreen-wants-to-revolutionise-last-mile-connectivity-the-electric-way/articleshow/92212326.cms
https://economictimes.indiatimes.com/industry/renewables/uk-scraps-subsidies-for-electric-plug-in-cars/articleshow/92212056.cms
https://economictimes.indiatimes.com/industry/renewables/tesla-india-policy-executive-quits-after-company-puts-entry-plan-on-hold-sources-to-reuters/articleshow/92207631.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/follow-instructions-in-letter-and-spirit-while-funding-infra-projects-of-government-entities-rbi-to-banks/articleshow/92210561.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/idbi-bank-raises-interest-rates-on-retail-term-deposit-up-to-25-basis-points/articleshow/92210233.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sbi-hikes-deposit-lending-rates/articleshow/92209168.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rs-18-lakh-crore-nbfc-debt-set-to-become-dearer-by-85-105-bps-this-fiscal/articleshow/92207262.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/asset-quality-worries-completely-unfounded-rbl-bank/articleshow/92195976.cms
https://economictimes.indiatimes.com/industry/banking/finance/piramal-alternatives-plans-to-raise-1-billion/articleshow/92213452.cms
https://economictimes.indiatimes.com/industry/banking/finance/profitability-for-nbfcs-may-remain-stable-despite-squeeze-in-margin/articleshow/92206453.cms
https://economictimes.indiatimes.com/industry/banking/finance/embassy-reit-distributes-over-rs-5800-crore-to-unitholders-since-listing/articleshow/92186279.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/rajasthan-petrol-pumps-go-dry-from-paucity-of-fuel-supplies/articleshow/92211261.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/mobile-cng-stations-soon-to-deliver-fuel-at-customers-doorsteps-in-mumbai/articleshow/92206782.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/russias-crude-flows-to-india-take-hold-near-unprecedented-levels/articleshow/92191588.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-buys-18-of-all-russia-crude-exports/articleshow/92189499.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/taj-ranked-as-worlds-strongest-hotel-brand-by-brand-finance/articleshow/92209934.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/lanka-to-resume-flights-to-india-from-jaffna-to-woo-indian-tourists/articleshow/92210568.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-investigating-incident-of-sloganeering-by-youth-congress-workers-on-its-flight/articleshow/92208957.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/new-flights-to-abu-dhabi-and-damman-from-thiruvananthapuram/articleshow/92207892.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/cabinet-nod-for-development-of-new-greenfield-airport-in-dholera-ahmedabad/articleshow/92206707.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/pent-up-demand-drives-traffic-for-airline-airasia-taps-indian-market-as-chine-largely-shut/articleshow/92206064.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/cci-approves-acquisition-of-airasia-india-by-air-india/articleshow/92205783.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dgca-outlines-conditions-for-compensation-to-passenger-denied-boarding/articleshow/92203436.cms
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Metals/Mining/Power 

NTPC to begin commercial operations of 15 MW solar capacity at Kawas Solar Project from midnight 

GE arm buys 49% stake in Continuum's Morjar project 

Coal ministry launches PIM module of single window clearance system 

Mineral industry body seeks withdrawal of Karnataka government's guidelines on iron ore transportation 

Steel mills may be forced to take maintenance shutdowns as demand dips sharply following export duty levy 

FMCG/Retail/Textiles/Agri 

FMCG market down, but it's not all that bad 

Croma sales surge 53% to cross $1 billion in FY22, but net loss widens 

Simpl appoints Vice President of Product to drive growth, expansion plans 

Gurugram shopping center Reach 3 Roads adds new stores 

Mukesh Ambani’s consumer empire gets a cricket spin 

Consumers don't mind paying for expensive items 

IT/Telecom/Media 

Vodafone Idea introduces SonyLIV Premium add-on pack for its postpaid users 

Jio’s Mittal takes over as COAI chairperson for 2022-23 

Xstream multiplex: Bharti Airtel launches India’s first multiplex on Partynite Metaverse platform 

Pharma/Fertilizers/Healthcare/Chemicals 

SII’s cervical cancer vaccine: SEC to review HPV jab trial data today 

AstraZeneca's Covid-19 vaccine well tolerated and immunogenic in kids aged 6-17 years: Lancet study 

Cipla, DNDi launch 4-in-1 antiretroviral treatment for children with HIV 

An 81-year-old nuclear physicist will decide Mukesh Ambani's largest cross-border acquisition ever 

Zydus Life's Pankaj Patel appointed part-time Non-official Director in Central Board, RBI 

Infrastructure/Cement/Real Estate 

Magicrete's AAC Blocks: The Ideal Solution to Rising Heatwaves 

Alstom appoints Olivier Loison as MD for India cluster 

 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/power/ntpc-to-begin-commercial-operations-of-15-mw-solar-capacity-at-kawas-solar-project-from-midnight/articleshow/92209909.cms
https://economictimes.indiatimes.com/industry/renewables/ge-arm-buys-49-stake-in-continuums-morjar-project/articleshow/92213801.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-ministry-launches-pim-module-of-single-window-clearance-system/articleshow/92211900.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/mineral-industry-body-seeks-withdrawal-of-karnataka-governments-guidelines-on-iron-ore-transportation/articleshow/92209157.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/steel-mills-may-be-forced-to-take-maintenance-shutdowns-as-demand-dips-sharply-following-export-duty-levy/articleshow/92213215.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/fmcg-market-down-but-its-not-all-that-bad/articleshow/92213469.cms
https://economictimes.indiatimes.com/industry/services/retail/croma-sales-surge-53-to-cross-1-billion-in-fy22-but-net-loss-widens/articleshow/92213658.cms
https://economictimes.indiatimes.com/industry/services/retail/simpl-appoints-vice-president-of-product-to-drive-growth-expansion-plans/articleshow/92208496.cms
https://economictimes.indiatimes.com/industry/services/retail/gurugram-shopping-center-reach-3-roads-adds-new-stores/articleshow/92197943.cms
https://economictimes.indiatimes.com/industry/services/retail/mukesh-ambanis-consumer-empire-gets-a-cricket-spin/articleshow/92197366.cms
https://economictimes.indiatimes.com/industry/services/retail/consumers-dont-mind-paying-for-expensive-items/articleshow/92190076.cms
https://economictimes.indiatimes.com/industry/media/entertainment/vodafone-idea-introduces-sonyliv-premium-add-on-pack-for-its-postpaid-users/articleshow/92201840.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jios-mittal-takes-over-as-coai-chairperson-for-2022-23/articleshow/92208294.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-launches-indias-first-multiplex-in-the-metaverse/articleshow/92197964.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/siis-cervical-cancer-vaccine-sec-to-review-hpv-jab-trial-data-today/articleshow/92213794.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/astrazenecas-covid-19-vaccine-well-tolerated-and-immunogenic-in-kids-aged-6-17-years-lancet-study/articleshow/92213674.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cipla-dndi-launch-4-in-1-antiretroviral-treatment-for-children-with-hiv/articleshow/92207867.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/an-81-year-nuclear-physicist-will-decide-mukesh-ambanis-largest-cross-border-acquisition-ever/articleshow/92196951.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/zydus-lifes-pankaj-patel-appointed-part-time-non-official-director-in-central-board-rbi/articleshow/92196537.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/magicretes-aac-blocks-the-ideal-solution-to-rising-heatwaves/articleshow/92205156.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/alstom-appoints-olivier-loison-as-md-for-india-cluster/articleshow/92203880.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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